


HOCHTIEF

In recent years, HOCHTIEF has systematically evolved into an international pro-
vider of construction and construction-related services. The company delivers
integrated services along the life cycle of infrastructure projects, real estate and
facilities. Geared as it is to a strategy of profitable growth, HOCHTIEF is steadily
extending its involvement in concessions and operator business. This primarily
includes the business fields airports, roads, social infrastructure and other public-
private partnerships (PPP) which are covered by HOCHTIEF AirPort GmbH and
HOCHTIEF PPP Solutions GmbH. Since the beginning of 2008, these two enti-
ties form part of the newly established company HOCHTIEF Concessions
GmbH. A fully owned subsidiary of the HOCHTIEF Group, HOCHTIEF Conces-
sions is responsible for developing and realizing concessions and operator
projects. As management company of HOCHTIEF AirPort and HOCHTIEF PPP
Solutions, it operates worldwide as a leading and industrial infrastructure investor
and operator.

A second competence center for PPP projects is the HOCHTIEF Group's Aus-
tralian subsidiary Leighton Holdings Limited, which focuses on the markets in
Australia and Southeast Asia. In the last few years, Leighton has continued to
expand its position as market leader in concessions business in these regions.

HOCHTIEF profits from competitive advantages as a result of its international
experience and great competency and has thus secured itself an excellent posi-
tion in this growing business field. Here, HOCHTIEF benefits from the reputation
it has earned as a dependable world-leading provider of construction and con-
struction-related services, the experience it has accumulated in international
business and the transfer of its leading edge in know-how to countries with less
experience in this sector. Above all, HOCHTIEF profits from the fact that its core
spectrum consists of the four modules development, construction and services,
concessions and operation. These are closely interlocked and cover the entire
value chain of projects. This means that HOCHTIEF can provide an optimum
combination of the expertise and services of different corporate units and offer
clients made-to-measure solutions from a single source.
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PPP —the construction and upgrading of public-sector infrastructure facilities on CORPORATE

the basis of private-enterprise financing—has developed in the past few years COMMUNICATIONS
into a genuine procurement alternative for public authorities. It is a fact that, page 2 o 19
without the PPP model, many projects would not be realized for the simple rea- September 2009
son that they could not be financed. PPP makes it possible to tackle such

projects with the help of private capital. Public-private partnerships thus

represent a way of overcoming the investment backlog in the public sector. This

offers the opportunity of initiating a process of consolidation and modernization

in the field of public administration which in the long run eases the strain on pub-

lic-sector budgets.

This savings effect is due to the lower investment costs and above all to the low-
er follow-up costs. This is because the private partner takes the entire life cycle
into account when realizing a PPP project. This enables him to optimize costs on
an end-to-end basis—over service life periods of 15 to 30 years. Other benefits
are shorter planning and construction periods and improved project operation
and maintenance. Overall, the mobilization of competitive forces and the deploy-
ing of private know-how and capital mean that public investment ventures can
be implemented more efficiently than is the case with conventional procurement.

HOCHTIEF has developed its know-how in the field of concessions and opera-
tion from its core business of construction. As one of the first players worldwide,
HOCHTIEF made out the economic potential of airport privatizations and se-
cured itself an excellent position in this market right from the start. lts competen-
cy in airport construction and in project development enabled HOCHTIEF as
early as in the mid-1990s to overcome the relatively high hurdles to market entry.
Today, HOCHTIEF with its complex portfolio offers the whole spectrum of end-
to-end services from planning and financing through to construction and opera-
tion from a single source.

Via HOCHTIEF Concessions and the Leighton Group, HOCHTIEF currently is
involved worldwide in a total of 33 PPP projects with a combined investment
volume of more than EUR 15 billion: 18 projects in the field of social infrastruc-
ture and 15 roads totaling a length of almost 1,000 kilometers. To this must be
added the Group's six airport holdings. Together, these projects make
HOCHTIEF an international leader in privately financed infrastructure projects.
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In addition, HOCHTIEF has two investment partnerships: HOCHTIEF AirPort CORPORATE
Capital GmbH & Co. KGaA (HTAC) and HOCHTIEF PPP Schools Capital Ltd. COMMUNICATIONS
HTAC was set up in 2005 and is one of the first investment partnerships in the page 3 of 19

air traffic market. Today it comprises shares in the airports of Athens, Dusseldorf September 2009
and Sydney and is managed by HOCHTIEF AirPort. The foundation of

HOCHTIEF PPP Schools Capital in 2006 created the preconditions to also open

parts of HOCHTIEF’s schools portfolio to investors. HOCHTIEF PPP Schools

Capital includes projects in Manchester, Salford, North and East Ayrshire and

Bangor (UK) as well as in Cork (Ireland).

The Group now has stakes in the airports of Athens, Budapest, Dusseldorf,
Hamburg, Tirana and Sydney. In 2008, these airports together handled about
90 million passengers, showing that HOCHTIEF has established itself in the air-
port privatization market as one of the world’s leading players.

At the same time, HOCHTIEF is involved in PPP projects in the fields of roads
and social infrastructure/public buildings.

On the basis of PPP contracts, HOCHTIEF PPP Solutions is currently realizing
and/or operating seven toll roads, 89 schools serving about 60,000 pupils, the
city halls in Gladbeck and Moers, a service center in Wigan as well as the FUrst-
Wrede military base in Munich.

In the roads segment, the market is expected to grow over the next few years.
In June 2008, the German Ministry of Transport presented eight new highway
projects which are planned to be realized on a public-private partnership basis in
the next few years. In Germany, projects with an investment volume of about
EUR 3 billion are anticipated in the period 2008 to 2010. The investment volume
of European transport infrastructure projects up to 2009 is estimated at around
EUR 20 billion.

PPP models are also proving their value in the field of social infrastruc-
ture/public buildings. According to the Central Federation of the German Con-
struction Industry, 121 projects were launched on the basis of a PPP model in
Germany between 2002 and mid-2009.
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Since 2005, HOCHTIEF has been making regular, half-yearly evaluations of its CORPORATE
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concession portfolio on the basis of the discounted cash flow (DCF) method,
applying a discount that adequately reflects the risks involved. As of June 30, Pt 4 of 10
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2009, HOCHTIEF calculated the net present value of the concession projects of Segtember 2009
HOCHTIEF AirPort and HOCHTIEF PPP Solutions. This totaled EUR 1,544.1
billion. Of this, the airport projects account for EUR 1,282.8 billion and the PPP
projects for EUR 261.3 million.
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Airport holdings in the HOCHTIEF Group: CORPORATE
COMMUNICATIONS

HOCHTIEF AirPort GmbH: Athens Airport in Greece

Mid-1996, HOCHTIEF was contracted to design and plan, finance, build and ZZﬁfei,ffe: 92009

operate Athens International Airport. This was the world's first B.O.O.T. (Build-

Own-Operate-Transfer) project in the airport sector. The new airport in the Greek

capital was opened in 2001. HOCHTIEF AirPort has a 26.7 percent stake in the

facility, and HOCHTIEF AirPort Capital (HTAC) a stake of 13.3 percent. A further

five percent is held by a private investor and 55 percent remains in the hands of

the Greek state. The Greek government has announced a partial sale of its own

shares but no date for the IPO has been fixed yet. HOCHTIEF AirPort will operate

the Greek capital's airport, which in 2008 handled 16.5 million passengers, until

2026.

HOCHTIEF AirPort GmbH: Budapest Airport in Hungary

Since 2007, HOCHTIEF AirPort, together with four partners, has been a stake-
holder at Budapest Airport. The consortium holds a stake of 75 percent minus
one vote in the airport company. The remaining 25 percent are owned by the
Hungarian state. HOCHTIEF AirPort has effectively a 37.25 percent shareholding
in the airport. In 2008, Budapest Airport handled 8.4 million passengers. This
makes the Hungarian capital's airport the second-largest aviation hub in the new
EU member states. By 2012, the airport facilities will be expanded significantly
under the leadership of HOCHTIEF AirPort, thus enabling Budapest Airport to
reap great profit from the growth in air traffic in Central and Eastern Europe.

HOCHTIEF AirPort GmbH: Diisseldorf Airport in Germany

Early in 1998, HOCHTIEF AirPort secured the contract for the first airport in
Germany to be partially privatized. HOCHTIEF AirPort today has a 20 percent
interest in DUsseldorf International. HTAC holds a further 10 percent, Aer Rianta
20 percent. 50 percent is still held by the City of Dusseldorf. In 2008, Dusseldorf
Airport handled more than 18 million passengers. In November 2005, the Trans-
port Ministry of Northrhine-Westphalia granted Dusseldorf a supplementary li-
cense permitting it to handle more take-offs and landings per hour than before.
So the airport will once again be able to benefit from the general long-term
growth in civil aviation.
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Leighton Holdings Limited: EastLink in Australia CORPORATE
Nearly four years after Leighton won the contract for the EastLink project (for- COMMUNICATIONS
merly the Mitcham Frankston Freeway) in the Australian state of Victoria through bage 11 of 19
its subsidiaries Thiess and John Holland, the toll road was opened to traffic. To- September 2009
gether with partners, the company designed, financed and built the link, which

has an investment volume of EUR 2.2 billion. Leighton holds an 5.2 percent

stake in the concession company Connect East Group that has been operating

the highway since June 2008 under a 39-year concession. The 39 kilometer long

EastLink connects the cities of Mitcham and Frankston, east of Melbourne. The

link, consisting of six lanes for most of its length, has 19 interchanges and 88

bridges. The fully electronic toll collection system is compatible with other toll

systems in Australia. The transponder can also be used on the nearby Mel-

bourne City Link.

Leighton Holdings Limited: Lane Cove Tunnel in Australia

Since March 2007, Leighton has been operating the Lane Cove Tunnel, a sec-
tion of Sydney's orbital motorway network. In a project led by two subsidiaries,
John Holland and Thiess, Leighton together with partners also designed, fi-
nanced and built the 3.6 kilometer long tunnel. The investment volume is EUR
968 million, with construction accounting for some EUR 665 million of this. The
construction works were executed exclusively by the Leighton subsidiaries.
Leighton’s stake in the consortium Connector Motorways which will operate the
tunnel for a period of 33 years is 11 percent. The Lane Cove Tunnel joins the
Gore Hill Freeway with the M2 motorway, and thus makes for faster journey
times between the city center and Sydney’s northwest districts.

Leighton Holdings Limited: Cross City Tunnel in Australia

In September 2007, Leighton together with a partner purchased the Cross City
Tunnel in Sydney. Since then, concession company Cross City Motorway in
which Leighton has a six percent share has been operating the 2.1 kilometer
long toll link. The tunnel enables motorists to cross the city center of the Australi-
an metropolis underground within a reasonable space of time. Drivers who go
through the tunnel from east to west, for example, avoid 18 sets of traffic lights.
The concession contract runs until 2036.
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Leighton Holdings Limited: North Luzon Expressway in the Philippines
On Luzon Island in the Philippines, Leighton Asia Ltd. has modernized and up-
graded the North Luzon Expressway on the basis of a PPP contract. The 84
kilometer long toll road is the traffic artery between the capital, Manila, and the
Clark Special business region. The investment volume is about EUR 303.9 mil-
lion. Leighton Asia has a 16.5 percent share in the concession company Manila
North Tollway Cooperation which will operate the toll road for 33 years. The con-
struction works were completed in February 2005. The expressway has four new
interchanges and an additional overpass. Moreover, nine existing interchanges,
22 bridges, 31 overpasses and three toll plazas were modernized and widened.
Leighton also installed the required infrastructure for the toll collection system
and telecommunications.

Leighton Holdings Limited: Indore to Khalghat Highway in India

In India, Leighton and a partner realized a 76-kilometer section of National High-
way 3 between the cities of Indore and Khalghat on a PPP basis. Leighton holds
a 15 percent share in the concession company Oriental Pathways (Indore). The
works comprised, among others, the construction of more than 30 bridges and
were completed in August 2009. 44 kilometers of the highway section, located in
the state of Madhya Radesh, were newly constructed and another 32 kilometers
were widened. The concession company will operate the highway for a period of
20 years.

Leighton Holdings Limited: Agra to Bharatpur Highway in India

Leighton also is a joint venture partner in another PPP project in India, the 45-
kilometer Agra to Bharatpur Highway. The company holds a 15 percent share in
the joint venture Oriental Pathways (Agra) that designed, financed, constructed
and now operates the road. The highway construction works in the state of Uttar
Pradesh were completed in August 2009. The concession contract runs until
2026.
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PPP projects within the HOCHTIEF Group: Social Infrastructure CORPORATE
COMMUNICATIONS

HOCHTIEF PPP Solutions GmbH: Fiirst Wrede Military Base Munich in
Germany Ziifelfbii 129009
In March 2008, HOCHTIEF PPP Solutions GmbH won the contract for the first
PPP building construction project of the federal government. The company has
been commissioned to plan, finance, refurbish, build and operate the Flrst
Wrede military base in Munich. This also is the first PPP building construction
project in the defense sector in Germany. Via the project company HOCHTIEF
PPP Bundeswehrpartner FWK Minchen GmbH & Co. KG, specifically estab-
lished for the assignment, the private partner invests almost EUR 57 million into
the project. The project has a total contract term of 20 years and represents a
volume of approximately EUR 161 million. The construction and refurbishment
works on the 32-hectare military site will take 20 months and be carried out by
HOCHTIEF Construction without disrupting operations at the facility. HOCHTIEF
Facility Management operates the military base.

HOCHTIEF PPP Solutions GmbH: City Hall Gladbeck in Germany

In October 2006, HOCHTIEF PPP Solutions opened the new city hall in Glad-
beck with a symbolic handover of the door key to the city's mayor. This was the
first PPP contract for a city hall in Germany. Two years earlier, HOCHTIEF had
been awarded the contract to finance, build and subsequently operate the new
administrative center for 25 years. The company invested EUR 16.5 million in the
construction measures. The contract volume is EUR 44 million. The new city hall
provides more than 11,000 square meters of space, with workplaces for 300
local authority staff. Operation of the property is in the hands of HOCHTIEF Fa-
cility Management GmbH.



HOCHTIEF

HOCHTIEF PPP Solutions GmbH: City Hall Moers in Germany CORPORATE
HOCHTIEF PPP Solutions is realizing its second city hall construction project on COMMUNICATIONS
the basis of a PPP contract in Moers in Northrhine-Westphalia. In April 2009, the

city commissioned the company to plan, finance and build the new city hall and Zzgfe::bj 129009
the adjacent cultural and education center, and to subsequently operate the fa-

cilities for a period of 23 years. The contract volume amounts to approximately

EUR 150 million. The scope of works comprises construction of a building, re-

furbishment of the existing heritage-listed city hall, and construction of a cultural

and education center. The construction measures at the three building sections

with a combined total space of more than 25,000 square meters are performed

by HOCHTIEF Construction. After completion in spring 2012, the buildings will

be operated by HOCHTIEF Facility Management and be the workplace of 500

municipal staff.

HOCHTIEF PPP Solutions GmbH: Schools Offenbach in Germany

In the eastern part of the rural district of Offenbach, HOCHTIEF PPP Solutions is
realizing the biggest PPP project in public-sector building construction in Ger-
many to date. The district awarded HOCHTIEF a contract for financing, refur-
bishing and operating a total of 50 schools. Since January 1, 2005, the project
company HOCHTIEF PPP Schulpartner GmbH in which HOCHTIEF PPP Solu-
tions has a 94.9 percent share has been operating the schools. In the first five
years, the Heusenstamm-based company will invest EUR 130 million in extensive
refurbishment and modernization measures to be carried out by HOCHTIEF
Construction. The project, which has a contract volume of about

EUR 410 million, comprises a total of 284 buildings with an area of more than
290,000 square meters. Until 2019, HOCHTIEF Facility Management will ensure
that teaching at the schools can continue smoothly.
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HOCHTIEF PPP Solutions GmbH: Schools Cologne in Germany

As the first big city in Germany, Cologne had part of its schools modernized
within the framework of a public-private partnership. The works at the schools
were completed in March 2007. At the beginning of 2005, the City of Cologne
had commissioned HOCHTIEF PPP Solutions to finance and refurbish seven
schools and to subsequently operate them for a period of almost 25 years. To
this end, the project company HOCHTIEF PPP Schulpartner Kéin P1 GmbH &
Co. KG was established. In total, the company invested EUR 35,5 million into
extensive refurbishment and modernization measures. Additionally at two of the
locations, new structures and extensions were built. The project represents a
contract volume of EUR 125.9 million.

HOCHTIEF PPP Solutions GmbH: Vocational Training School Center in
Leverkusen in Germany

The approximately 3,500 students at the vocational training school center in Le-
verkusen have optimum learning conditions in a modern environment again: In
June 2008, HOCHTIEF PPP Solutions handed over the three completely refur-
bished heritage-protected building complexes to the City of Leverkusen and to
the school's management and students. The company invested some EUR 26.2
million into the construction works which were carried out at the active school in
close contact with the local heritage protection authority. The volume of the PPP
project adds up to about EUR 69.6 million over the entire contract period.
HOCHTIEF Facility Management will operate the schools until 2034.

HOCHTIEF PPP Solutions GmbH: Schools Frankfurt, Germany

In summer 2009, HOCHTIEF PPP Solutions handed over four new schools to
the City of Frankfurt am Main. The company had designed, financed, refurbished
or built the educational facilities on a PPP basis and will now operate them for a
total of 20 years. To handle the assignment, HOCHTIEF PPP Solutions had
founded the project company HOCHTIEF PPP Schulpartner Frankfurt am Main
GmbH & Co. KG. The contract concluded between the company and the mu-
nicipal authorities in summer 2007 represents a volume of EUR 248.7 million.
The investment volume totals approximately EUR 108 million. In this schools
project, HOCHTIEF delivers everything from a single source: Under the leader-
ship of HOCHTIEF PPP Solutions, all construction works were executed by
HOCHTIEF Construction, and HOCHTIEF Facility Management has taken on
responsibility for operation. The schools now have state-of-the-art teaching facili-
ties for their approximately 5,400 pupils again.

CORPORATE
COMMUNICATIONS

Page 15 of 19
September 2009



HOCHTIEF

HOCHTIEF PPP Solutions GmbH: Cologne-Rodenkirchen comprehensive
school in Germany

The contract to plan, finance, build and operate the comprehensive school in
Cologne-Rodenkirchen is the second PPP project in the educational sector
which HOCHTIEF PPP Solutions has been awarded in Cologne. The company is
investing around EUR 51.9 million in construction measures, which are due to be
completed in fall 2009. Responsibility for the building work is in the hands of
HOCHTIEF Construction. Once the complex has been completed, HOCHTIEF
Facility Management will operate it for a period of 25 years. The project has a
contractual volume of EUR 126.9 million. The entire roof of the new comprehen-
sive school will be used for a photovoltaic array. In addition, the building has a
geothermal energy installation. Via a heat pump, this heats the schoolrooms and
cools the premises used as a computer center and for information studies.

HOCHTIEF PPP Solutions GmbH: Wigan Life Centre in the UK

Together with a partner, HOCHTIEF PPP Solutions (UK) won the contract to re-
alize a modern leisure and public services center in the British town of Wigan,
west of Manchester, on a PPP basis. The consortium will plan, finance and build
the Wigan Life Centre and operate it for a period of 25 years. The project has an
investment volume of approximately EUR 65 million. The PPP contract's volume
totals some EUR 247 million. HOCHTIEF PPP Solutions (UK) has a 50 percent
share in the consortium. The multi-functional building combines service offers in
the fields of administration, healthcare and fitness in the city center. Construction
works started in June 2009 and are expected to be completed in December
2011. Once opened, the new community center will be operated by HOCHTIEF
Facility Management.

HOCHTIEF PPP Solutions GmbH: Sports College Manchester in the UK
In Manchester, HOCHTIEF PPP Solutions (UK) Ltd. rebuilt the Wright Robinson
Sports College on the basis of a PPP contract. The project company founded by
HOCHTIEF specifically for this purpose (HOCHTIEF PPP Solutions share: 25.5
percent) invested a total of about EUR 53.2 million into the demolition and re-
newal of the educational facility. HOCHTIEF also planned and financed the
project and, in August 2007, started to operate the college for the contractually
agreed period of 25 years. This task has been entrusted to HOCHTIEF Facility
Management. The project represents a contract volume of approximately EUR
169.5 million. The Sports College marked HOCHTIEF PPP Solutions' entry into
the British PPP market.
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HOCHTIEF PPP Solutions GmbH: Schools North Ayrshire in the UK CORPORATE

In the North Ayrshire region in the western part of Scotland, HOCHTIEF PPP COMMUNICATIONS
Solutions (UK) handed over the last one out of a total of four new schools to the page 17 01 19
North Ayrshire Council in January 2008. In early 2006, the company had been September 2009
commissioned to design, finance, build and subsequently operate the four edu-

cational facilities on the basis of a PPP contract. For this purpose, HOCHTIEF

PPP Solutions together with partners set up a project company in which it has a

25.5 percent share. The project contract volume over the entire 30-year period

amounts to EUR 488.8 million. The capital expenditure for the construction

works was approximately EUR 125.1 million.

HOCHTIEF PPP Solutions GmbH: Schools East Ayrshire in the UK

In the East Ayrshire region in southwest Scotland, HOCHTIEF PPP Solutions
(UK) together with partners designed, financed and built seven schools at four
locations on the basis of a PPP contract. When the schools were handed over to
the East Ayrshire Council in September 2008, the company also began operat-
ing the schools for a period of 30 years. HOCHTIEF PPP Solutions has a 25.5
percent share in the project company FCC (East Ayrshire) Ltd. The project's
contract volume is EUR 399 million, and the project company invested a total of
about EUR 127 million into the construction measures. Under this assignment,
six completely new schools were constructed, and in Mauchline, a school was
refurbished and modernized. In addition, generously dimensioned sports facilities
and rooms for cultural events were built—all of them also available to the public.

HOCHTIEF PPP Solutions GmbH: Schools Bangor and Nendrum in

the UK

On schedule in the spring of 2008, HOCHTIEF PPP Solutions (UK) handed over
two high schools in the cities of Bangor und Comber in County Down, Northern
Ireland, to the relevant educational authorities. In September 2006, the company
has been awarded the schools project by the South Eastern Education and Li-
brary Board on the basis of a PPP contract and — with two partners — had
planned, financed and built the two schools. The project company founded for
this purpose (HOCHTIEF PPP Solutions share: 20.4 percent) invested a total of
EUR 60 million in the planning and construction measures. These were com-
pleted in April 2008 (Bangor) and February 2008 (Nendrum). HOCHTIEF Facility
Management will now operate the schools for a period of 30 years. The project
has a contractual volume of EUR 216.6 million.
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HOCHTIEF PPP Solutions GmbH: Salford Schools in the UK CORPORATE
In September, 2008, HOCHTIEF PPP Solutions (UK) handed over the Harrop COMMUNICATIONS
Fold High School and the Buile Hill High School to the city authorities in Salford, page 18 01 19
England. In November, 2006, the city had commissioned HOCHTIEF PPP Solu- September 2009
tions to plan, finance, build and subsequently operate the schools for a period of

25 years on the basis of a PPP contract. Together with a partner, the company

thereupon set up a project company in which it has a 25.5 percent share and

which then invested a total of some EUR 53 million in the construction measures.

These measures were completed in their entirety on schedule on September 1,

2008. Across the whole duration of the contract, the project has a volume of

EUR 218.6 million.

HOCHTIEF PPP Solutions GmbH: Schools West Lothian in the UK

In summer 2007, HOCHTIEF PPP Solutions was successful in making another
addition to its portfolio of projects in the educational segment: The West Lothian
Council commissioned HOCHTIEF PPP Solutions (UK) to plan, finance and build
two schools in the Scottish region andto subsequently operate them for a period
of 30 years. The construction works in which the project company (HOCHTIEF
PPP Solutions share: 50 percent) invested approximately EUR 107.1 million were
completed in August 2009. The project represents a total contract volume of
EUR 282 million. Some 2,300 pupils receive teaching at the two school loca-
tions.

HOCHTIEF PPP Solutions GmbH: Cork School of Music in Ireland

In September 2007, HOCHTIEF PPP Solutions (Ireland) Ltd. officially handed
over the new Cork School of Music to the Irish Department of Education and to
the school's management and students. HOCHTIEF Facility Management is now
responsible for operating the building complex for a total of 25 years. In fall 2005,
HOCHTIEF PPP Solutions won the contract to design, finance, build and operate
the Cork School of Music for some 3,600 students. The construction measures
were completed eight weeks ahead of schedule. The project has a contract vo-
lume of EUR 228.3 million. The project company which was established espe-
cially for this project and in which HOCHTIEF PPP Solutions has a 25.5 percent
share invested a total of about EUR 72.6 million into the construction measures
and also fitted out the ultra-modern building. Among other things, this includes
the delivery of 57 Steinway grand pianos.
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HOCHTIEF PPP Solutions GmbH: Five Schools in Ireland CORPORATE
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In September 2006, HOCHTIEF PPP Solutions, via its subsidiary HOCHTIEF
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sector. Via its 50 percent stake in the project company, it finances five schools Segtember 2009
and operates them over a residual period of 21 years. HOCHTIEF Facility Man-
agement has taken on responsibility for operating the buildings. The project
represents a contract volume of EUR 281.3 million.

Leighton Holdings Limited: Seven schools in Queensland, Australia
Together with partners, Leighton won a contract from the Queensland govern-
ment in Australia to realize seven new schools on a PPP basis. The consortium
in which Leighton has a 50 percent share will design and build six primary
schools and one high school in the southeast of the federal state. The PPP has a
contract volume of approximately EUR 632 million and a term of 30 years. Con-
struction work at the first two primary schools in the regions Brisbane and Sun-
shine Coast has already begun. Lessons at the schools for up to 370 pupils
each will start in 2010. Another four primary schools will be built in lpswich, East
Coomera and Bundilla as well as a high school in Murrumba Downs. The works
are expected to be completed by 2014. All schools will be fitted out with state-
of-the-art equipment, and the energy efficiency measures satisfy the standards
of the four-star Greenstar rating of the Australian Green Building Council.



